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Spread Blowup

Copper trades in steep backwardation as global inventories plunge

B LME copper inventories (R1) BSHFE (R1) ®Comex (R1) MLME cash to three-month copper spread (L1}

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 2015 2016 2017 | 2018 | 2019 | 2020 | 2021
Source: LME, Comex, SHFE , SMM Bloomberg @
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